GENERATION GLOBAL VALUE PRIVATE TRUST (GGVPT)

MANAGEMENT TEAM

The Generation Global Value Private Trust invests primarily in securities of large capitalization
companies, typically with market caps over $5 billion at the time of purchase, but may invest in those
with $2 to $5 billion market caps. Trapeze Asset Management Inc. (TAMI) employs a proprietary and
systematic process to uncover large cap global equities which our analysis indicates are undervalued.
Our fundamental analysis provides conviction to hold 30-40 holdings that meet our criteria. Innovative
trading models are used in an attempt to optimize the timing of our purchases and sales. In addition
to rigorous stock screening and research, we utilize a parallel process to monitor economic and
market risk.

Randall Abramson, CFA

WHAT SETS THE GGVPT APART

Portfolio Manager

Portfolio Manager
Randall is a founder of TAMI. Named as
one of Canada’s “stock market superstars” 1,
Randall has over 25 years of experience
managing wealth for high net worth
individuals and institutions.
Ronald Steinhoff, CFA
Ronald joined TAMI in 2009 as a Research
Analyst and subsequently as a Portfolio
Manager, after spending 4 years with ABC
Funds, a Toronto-based value-oriented
investment manager.

Value Approach

As value investors we tend to be contrarian, investing in undervalued
companies that we believe are temporarily out-of-favor but
misunderstood. We prefer companies with strong competitive advantages
led by management teams incentivized to maximize return on capital.

Global

Canada comprises only 4% of global stock market capitalization. Our “go
anywhere” approach provides more opportunities.

Trade Optimization

Proprietary models are used in an attempt to optimize the timing of
buys/sells of our investment ideas.

Management Fee

Risk Management

Proprietary risk management models are used to monitor numerous
global markets and economies, alerting us to potential bear markets and
recessions.

Subscription

Monthly

MultiAsset/Opportunistic

In addition to large cap equities, the Fund may invest in higher yielding
securities, which could include preferred shares and high yield bonds and
debentures. We may consider employing short positions, option positions
or other strategies, either opportunistically or for risk management, to
reduce volatility, mitigate drawdowns and lower correlations to the overall
market.

Redemptions

Weekly

KEY FUND DETAILS
Fund Code

Performance Fee

Custodian

Series A

Series F

GNR100

GNR200

1.25%

2.25%

20% of appreciation over 6%
hurdle rate

Fidelity Clearing Canada LLC

Stock Market Superstars: Secrets of Canada’s Top Stock Pickers. Bob
Thompson. Insomniac Press, 2008.
1
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OUR FOUR PILLAR APPROACH =

GO GLOBAL
No single country has been the top performer
two years in a row.1 Single countries can
underperform for many years, like Japan from
1988 to 2014 or Canada from 2011 to 2017.
Going global opens up 45% of the world
outside of North America. That means more
opportunities and exposure to different
economies and sectors. Utilizing our
proprietary screening and ranking technology,
we systematically monitor over 1,200 securities
globally. Our process is designed to find the
most undervalued high quality large cap stocks
in the world.

60%

4%

Portion of
Canadian equity
portfolios
comprised of
Canadian equities

Canada’s weight
in global market
cap
1

Vanguard

OUR OBJECTIVE: GROW YOUR WEALTH + PROTECT YOUR WEALTH
The four pillars of our investment process assist in our investment analysis and trading decisions,
including our risk management process. These include quantitative tools we have developed to aid
and complement our analysis, selection and trading of our investments. Our implementation of these
methodologies is not a “black box” process. Rather, these proprietary tools are used in conjunction
with our bottom-up fundamental research and overall macro outlook.

GROW YOUR
WEALTH

Value philosophy &
global focus

Trade
optimization

PROTECT YOUR
WEALTH

Market risk
management

Economic risk
management

MANAGING SOURCES OF RISK
SOURCE OF RISK

OUR SOLUTION

Valuation risk

Absolute value approach

Factor risk

Multifactor approach

Recessions

Economic monitoring

Bear markets

Market risk algorithm

Currency risk

Currency hedging
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Generation Funds
Managed by Trapeze Asset Management Inc.
22 St. Clair Avenue East, 18th Floor
Toronto, ON M4T 2S3 Canada
The Global Generation Value Private Trust is generally available to investors who can meet certain eligibility requirements under exemptions from the prospectus requirement in order to invest. Information
pertaining to the Global Generation Value Private Trust is not to be construed as a public offering of securities in any jurisdiction of Canada. The offering of units in the fund is made pursuant to its offering
memorandum only to those investors in certain jurisdictions of Canada who meet certain eligibility requirements. Please read the offering memorandum carefully before investing. Investors should contact their
investment dealer or Financial Advisor for more information regarding these exemptions and their requirements.
The information contained herein is for informational and reference purposes only and shall not be construed to constitute any form of investment advice. Nothing contained herein shall constitute an offer,
solicitation, recommendation or endorsement to buy or sell any security or other financial instrument. Investment accounts and funds managed by Trapeze Asset Management Inc. may or may not continue to
hold any of the securities mentioned. Trapeze Asset Management Inc., its affiliates and/or their respective officers, directors, employees or shareholders may from time to time acquire, hold or sell securities
mentioned. The information contained herein may change at any time and we have no obligation to update the information contained herein and may make investment decisions that are inconsistent with the
views expressed in this presentation. It should not be assumed that any of the securities transactions or holdings mentioned were or will prove to be profitable, or that the investment decisions we make in the
future will be profitable or will equal the investment performance of the securities mentioned. Past performance is no guarantee of future results and future returns are not guaranteed.
The information contained herein does not take into consideration the investment objectives, financial situation or specific needs of any particular person. Trapeze Asset Management Inc. has not taken any steps
to ensure that any securities or investment strategies mentioned are suitable for any particular investor. The information contained herein must not be used, or relied upon, for the purposes of any investment
decisions, in substitution for the exercise of independent judgment.
The information contained herein has been drawn from sources which we believe to be reliable; however, its accuracy or completeness is not guaranteed. We make no representation or warranties as to the
accuracy, completeness or timeliness of the information, text, graphics or other items contained herein. We expressly disclaim all liability for errors or omissions in, or the misuse or misinterpretation of, any
information contained herein.
All products and services provided by Trapeze Asset Management Inc. are subject to the respective agreements and applicable terms governing their use. The investment products and services referred to herein
are only available to investors in certain jurisdictions where they may be legally offered and to certain investors who are qualified according to the laws of the applicable jurisdiction. Nothing herein shall constitute
an offer or solicitation to anyone in any jurisdiction where such an offer or solicitation is not authorized or to any person to whom it is unlawful to make such a solicitation.

